
)U��&KULV�&DXFKL��3DVWRU 
 

*RUGRQ�'��0DQVHOO��0��0XV 
0XVLF�'LUHFWRU 
 
0LQLVWULHV�DQG�*URXSV� 
$OWDU�6HUYHU��$OWDU�6RFLHW\�� 
([WUDRUGLQDU\�0LQLVWHUV�RI�
+RO\�&RPPXQLRQ��/HFWRU�
0LQLVWU\��/LWXUJ\�RI�WKH�
:RUG�ZLWK�&KLOGUHQ��
0LQLVWHUV�RI�+RVSLWDOLW\���
0XVLF�0LQLVWU\��5HOLJLRXV�
(GXFDWLRQ�IRU�&KLOGUHQ��5LWH�
RI�&KULVWLDQ�,QLWLDWLRQ�RI�
$GXOWV��5&,$���6DFUDPHQWDO�
3UHSDUDWLRQ��6RFLDO�
&RPPLWWHH��6RFLHW\�RI�6W��
9LQFHQW�GH�3DXO 
 
&DOO�WKH�RIILFH�IRU�LQIR�RQ� 
 

6DFUDPHQW�RI�%DSWLVP 
 
5LWH�RI�&KULVWLDQ�
,QLWLDWLRQ�IRU�$GXOWV��5&,$� 
 
6DFUDPHQW�RI�0DUULDJH 
3DULVKLRQHUV� PXVW� EH�
UHJLVWHUHG� DQG� UHJXODUO\�
DWWHQGLQJ�0DVV��3OHDVH�FRQWDFW�
XV� �� \HDU� SULRU� WR� \RXU�
UHTXHVWHG�ZHGGLQJ�GDWH� 
 
2XU�/DG\�RI�6RUURZV�
6FKRRO 
���0RQWJRPHU\�5G�� 
���-���-���� 
 
$UFKGLRFHVH�RI�7RURQWR 
ZZZ�DUFKWRURQWR�RUJ� 
���-���-���� 
 
&DWKROLF�&HPHWHULHV�DQG�
)XQHUDO�6HUYLFHV 
ZZZ�FDWKROLF-FHPHWHULHV�FRP 
���-���-���� 
 

“Do not put the Lord your God to the test.”  
Ε�>ƵŬĞ�ϰ͘ϭϮ 

285�/$'<�2)�62552:6�&+85&+ 
2IILFH�+RXUV��0RQGD\—)ULGD\�IURP�����DP�-�����SP� 

�����%ORRU�6W�:��(WRELFRNH�21��0�;��&� 
���-���-���������RIILFH#VRUURZV�FD����ZZZ�VRUURZV�FD� 
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7KH� UHDGLQJV� WKLV�
ZHHNHQG�SURPLVH� WKDW�ZH� DUH� QRW� RQ�
RXU�RZQ��EXW�KDYH�WKH�6SLULW� WR�JXLGH�
XV�� � 7KH� +RO\� 6SLULW� FRPHV� WR� XV� LQ�
%DSWLVP�DQG�OLYHV�LQ�XV�ZKHQHYHU�RXU�
VRXOV�DUH�LQ�D�VWDWH�RI�JUDFH��ZKHQ�ZH�
GRQ¶W� KDYH� DQ\� VHULRXV� VLQV��� +H�
FRPHV�LQWR�XV�PRUH�ZKHQ�ZH�UHFHLYH�D�
6DFUDPHQW�� HVSHFLDOO\� &RQILUPDWLRQ���
+H� KHOSV� XV� GR� ZKDW� LV� ULJKW� DQG� WR�
VHUYH�*RG�XVLQJ�DOO�WKH�JLIWV�+H�JLYHV�
XV�� �7KH�+RO\�6SLULW��ZKR�LV� WKH�WKLUG�
3HUVRQ� RI� WKH� EOHVVHG� 7ULQLW\�� GUDZV�
XV�FORVHU�WR�*RG�WKH�)DWKHU�DQG�-HVXV��� 

/LYLQJ�RXU�IDLWK� 

3UD\� WR� WKH� +RO\� 6SLULW� HYHU\� GD\� WR�
KHOS� \RX� WR� GR� HYHU\WKLQJ� IRU� 7+(�
JORU\�RI�*RG�� �7KHQ�VHH�KRZ�\RXU�OLIH�
FKDQJHV� 

3HQWHFRVW� LV� WKH� ELUWKGD\� RI� WKH�
&KXUFK�� FRPPHPRUDWLQJ� ZKHQ� WKH�
DSRVWOHV� UHFHLYHG� WKH�+RO\�6SLULW� DQG�
EHJDQ�WR�JR�RXW�DQG�VSUHDG�WKH�QHZV�
RI�WKH�ORYH�RI�*RG��� 

3HUKDSV� \RX� FDQ� WXUQ� WKLV� 6XQGD\¶V�
GLQQHU� LQWR� D� ELUWKGD\� SDUW\� IRU� WKH�
&KXUFK� 

5HIOHFWLRQ� 

+RZ�GRHV�WKH�+RO\�6SLULW�XQLWH�PH�WR�
RWKHU�&KULVWLDQV" 

:KDW� XQLTXH� JLIWV� KDYH� ,� UHFHLYHG�
IURP�WKH�+RO\�6SLULW" 

+RZ� GRHV� WKH� +RO\� 6SLULW� GUDZ� PH�
FORVHU�WR�&KULVW�DQG�DOO�RI�FUHDWLRQ" 

/,9,1*�<285�
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0DVV�6FKHGXOH� 

0RQ-6DW���DP 
6DW��9LJLO�0DVV���

����SP���OLYHVWUHDP� 
6XQ���DP�����DP� 

��DP�������SP 
 
 

5RVDU\� 
0RQ-6DW�–�����DP 

 
 

3ULYDWH�3UD\HU�	� 
([SRVLWLRQ 

0RQ������SP-
����SP 

 
 

'HYRWLRQ�WR�2XU�
0RWKHU�RI������������������

3HUSHWXDO�+HOS� 
7XHVGD\V�-�EHIRUH�

�DP�GDLO\�0DVV 
 

 
&RQIHVVLRQ 

0RQGD\V���SP-
����SP� 

)ULGD\V���DP-
����DP 

 

&OLFN�KHUH�WR�DFFHVV�WKH�
2/6�<RX7XEH�&KDQQHO�

	�/LYHVWUHDP�0DVV 
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&KLOGUHQ��DJHV��-�����
����DP—6XQGD\V�� 

1R�&RVW 

1R�5HJLVWUDWLRQ 

7KH�FKLOGUHQ�DUH�ZHOFRPHG�WR�
JDWKHU� DIWHU� WKH� RSHQLQJ�
K\PQ��SURFHVV� WR� WKH�KDOO� IRU�
WKHLU� OLWXUJ\� DQG� UHWXUQ� WR�
WKHLU� IDPLOLHV� DIWHU� WKH�
LQWHUFHVVLRQV��� 

6+$5(/,)(�
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��7KLV�:HHNHQG 
 
7KLV�ZHHNHQG� LV� WKH� �UG�
����� 6KDUH/LIH� 6XQGD\��
6KDUH/LIH�LV�PRUH�WKDQ�D�
FROOHFWLRQ��,W¶V�KRZ�ZH�DV�
D� FRPPXQLW\� VD\� ³ZH�
FDUH�´� ,Q� VROLGDULW\� ZLWK�
&DWKROLFV�WKURXJKRXW�WKH�
$UFKGLRFHVH�� ZH� SURYLGH�
D� ZLWQHVV� RI� *RG
V� ORYH�
E\� DFWLYHO\� VXSSRUWLQJ�
WKRVH�LQ�QHHG�ORFDOO\�DQG�
WKH� JUHDWHU� ZRUOG� 
  
7R� GDWH� RXU� SDULVK� KDV�
FROOHFWHG� ���� RI� RXU�
��������� JRDO�� ,I� \RX�
KDYH�QRW�GRQH�VR��SOHDVH�
JLYH� JHQHURXVO\� GXULQJ�
WKLV� VSHFLDO� FROOHFWLRQ�RU�
DW� VKDUHOLIH�RUJ�� 7KDQN�
\RX�IRU�\RXU�VXSSRUW��� 
 
:H� WKDQN� 3DXO� 7HPSOH�
IURP� RXU� SDULVK�
6KDUH/LIH� WHDP� IRU�
VKDULQJ� KLV� WKRXJKWV�
ZLWK�XV�WKLV�ZHHNHQG� 

 
/($51�3$576�2)�

7+(�0$66 
 

7KH� :HGQHVGD\� VHULHV�
RQ� 8QGHUVWDQGLQJ� WKH�
0DVV�FRQFOXGHV�ZLWK�WKH�
�WK� LQVWDOOPHQW�� 7KH�
&RQFOXGLQJ� 5LWHV�� 9LVLW�
RXU� ZHEVLWH� RQ�
:HGQHVGD\� WR� YLHZ� WKH�
YLGHR� 

0$5<*529(�&$03�
&2//(&7,21 
1H[W�:HHNHQG 

 
7KH� 6RFLHW\� RI� 6W�
9LQFHQW� GH� 3DXO��
7RURQWR�&HQWUDO�&RXQFLO�
ZLOO� EH� RSHUDWLQJ�
0DU\JURYH� &DPS� DQG�
&DPS� 2]DQDP� WKLV�
VXPPHU� IRU� WKH� ILUVW�
WLPH�VLQFH������� 
 
����� RI� WKH� RSHUDWLQJ�
IXQGV� IRU� 0DU\JURYH�
&DPS� FRPH� IURP� QH[W�
ZHHNHQG¶V� FROOHFWLRQ��
<RXU� VXSSRUW� LV� JUHDWO\�
DSSUHFLDWHG� WR� DOORZ�
RYHU� ������ \RXQJ� JLUOV�
ZLWK� ILQDQFLDO� RU�
GRPHVWLF� KDUGVKLS� � WR�
HQMR\�D�VXEVLGL]HG�MR\IXO�
FDPSLQJ� H[SHULHQFH���
>&DPS� 2]DQDP� �IRU�
ER\V�� LV� JHQHURXVO\�
VSRQVRUHG� E\� &DWKROLF�
&KDULWLHV�@ 

 
92/817((5�
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3ʃʔʋʕʊ�)ʎʑʙʇʔ�%ʇʆʕ� 
 

'R� \RX� KDYH� D� ORYH� RI�
JDUGHQLQJ� DQG� QHHG� D�
SODFH� WR� IRFXV� � WKDW�
SDVVLRQ"��:H��FRXOG�XVH�
D� VPDOO� WHDP� WR� WHQG� WR�
WKH� SDULVK� IORZHU� EHGV�
WKURXJKRXW� WKH� VSULQJ���
VXPPHU�DQG�IDOO���3OHDVH�
HPDLO� XV� RU� FDOO� WKH�
SDULVK� RIILFH� LI� WKLV�
RSSRUWXQLW\� PLJKW� EH�
ULJKW�IRU�\RX� 

&2))((�)5,'$< 

3DULVKLRQHUV�
HQMR\HG� YLVLWLQJ�
WRJHWKHU� LQ� WKH�
SDULVK� KDOO� DIWHU�
)ULGD\¶V�
PRUQLQJ�0DVV��� 
 
7KDQN�\RX�IRU�MRLQLQJ�XV�DQG�
WR� WKRVH� ZKR� EURXJKW� WUHDWV�
WR�VKDUH� 
 
2XU� QH[W� &RIIHH� )ULGD\� ZLOO�
EH�RQ�)ULGD\��-XO\��VW� 

72786�7886� 
$7�2/6 

 

-XO\���-�������� 
+DYH�\RX�
UHJLVWHUHG" 

 

&KLOGUHQ� 	� 7HHQV� ZLOO� EH�
VKDULQJ� WKH� &DWKROLF� IDLWK�
WKURXJK� VRQJV�� VNLWV�� JDPHV��
0DVVHV�DQG�PRUH� 
 

9LVLW� RXU� ZHEVLWH� IRU�
LQIRUPDWLRQ�RQ�KRZ�WR�UHJLVWHU�
RU�YROXQWHHU� 

3$5,6+�1(:6�	�(9(176 
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,Q� 0DUFK� ����� &DUGLQDO� &ROOLQV�
JUDQWHG� GLVSHQVDWLRQ� IURP� 6XQGD\�
REOLJDWLRQ�GXH�WR�WKH�SDQGHPLF���7KH�
HDVLQJ�RI�KHDOWK�	�VDIHW\�UHVWULFWLRQV�
LQ� SDULVKHV� UHPRYHV� WKH� EDVLV� IRU�
WKLV�GLVSHQVDWLRQ�DQG�LW�LV�QR�ORQJHU�
LQ�HIIHFW� 

,I� LQGLYLGXDOV�� EDVHG� RQ� WKHLU�
FRQVFLHQFH�� FDQQRW� DWWHQG�0DVV� IRU�
D� JUDYH� UHDVRQ�� LQFOXGLQJ� D� JUHDW�
YXOQHUDELOLW\�WR�&29,'-���RU�GXH�WR�
VHOI-LVRODWLRQ� WR� OLPLW� WKH� VSUHDG� RI�
LOOQHVV��WKH\�DUH�H[FXVHG���DV�WKH�ODZ�
RI�WKH�&KXUFK�DOORZV� 

$IWHU� WZR� \HDUV� RI� &29,'-���
UHVWULFWLRQV�� PDQ\� KDYH� EHHQ�
GHSULYHG� RI� WKH� RSSRUWXQLW\� WR�
DWWHQG�0DVV�DQG�WR�UHFHLYH�WKH�PRVW�
+RO\� (XFKDULVW� DQG� DOO� RI� XV� KDYH�
PLVVHG� WKH� RSSRUWXQLW\� WR�
H[SHULHQFH�FRPPXQLW\�� 

$V� ZH� FRPH� WR� WKH� FHOHEUDWLRQ� RI�
3HQWHFRVW� WKLV� ZHHNHQG�� ZH� LQYLWH�
DQG�HQFRXUDJH�HYHU\RQH�WR�UHWXUQ�WR�
WKH� SUDFWLFH� RI� DWWHQGLQJ� 0DVV� LQ-
SHUVRQ� 

 
6$&5('�+($57�2)�-(686 

 
7KH� PRQWK� RI� -XQH� LV�
VSHFLDOO\� GHGLFDWHG� WR�
WKH� 6DFUHG� +HDUW� RI�
-HVXV�� 

3UD\HUV� DQG� UHVRXUFHV�
FDQ� EH� IRXQG� RQ� WKH�
$UFKGLRFHVDQ�ZHEVLWH� 

 

7+(�.$,526�%/$1.(7�(;(5&,6(�
$1'�(&8/,1.6�(72%,&2.( 

 

2XU� SDULVK� LV� D� PHPEHU� RI� (&8/,1.6�
(WRELFRNH� –� D� FRPPLWWHH� RI� ��� ORFDO�
(WRELFRNH� FKXUFKHV� WKDW� ZRUN� WRJHWKHU� RQ�
VRFLDO�MXVWLFH�LVVXHV�  � 
 

2Q�6DWXUGD\��-XQH�����������IURP������$0�–�
��� QRRQ�� ��� SHRSOH� IURP� RXU� FKXUFKHV� DQG�
QHLJKERXUKRRG�ZLOO�SDUWLFLSDWH� WRJHWKHU� LQ�D�
.$,526�%ODQNHW�([HUFLVH��.%(�� 
 

7KH�.%(�LV�D���ò�KRXU�ZRUNVKRS�GHYHORSHG�
LQ� FROODERUDWLRQ� ZLWK� ,QGLJHQRXV� (OGHUV��
.QRZOHGJH�.HHSHUV� DQG� HGXFDWRUV�   � ,W� LV� D�
JURXS� LQWHUDFWLYH�� H[SHULHQWLDO� H[HUFLVH�
WUDFLQJ� WKH� KLVWRU\� DQG� FRQWHPSRUDU\�
UHODWLRQVKLS� DPRQJ� ,QGLJHQRXV� DQG� QRQ-
,QGLJHQRXV� SHRSOHV� LQ� &DQDGD�� 7KLV� LV� D�
SURJUDP� RI� .$,526� &$1$'$�� DQ�
HFXPHQLFDO� PRYHPHQW� IRU� HFRORJLFDO� MXVWLFH�
DQG�KXPDQ�ULJKWV�DURXQG�WKH�JOREH�� 
 

3OHDVH�FRQVLGHU�SDUWLFLSDWLQJ� LQ�WKH�SURJUDP�
RU� MRLQLQJ� ZLWK� SDULVKLRQHUV� LQ� H[SORULQJ�
WKHVH� DQG� RWKHU� VRFLDO� MXVWLFH� LVVXHV�   � $�
EURFKXUH� LV� DYDLODEOH� DIWHU� WRGD\¶V�PDVV� DQG�
LQ�WKH�3DULVK�2IILFH� � 

 

(03/2<0(17�23325781,7< 
&DUHWDNHU���*URXQGVNHHSHU�DW�2/6 

3OHDVH� VKDUH� WKLV� RSSRUWXQLW\� ZLWK� DQ\RQH�
ZKR�PD\�EH�LQWHUHVWHG��'HWDLOV�FDQ�EH�IRXQG�
RQ�WKH�$UFKGLRFHVDQ�ZHEVLWH� 

0$66�,17(17,216�–�-XQH��-��� 

0RQ���
7XHV�������  

:HG������
7KXUV����  
)UL��������������
6DW����DP�

6XQ���DP��
����DP� 
�����DP��
�����SP���  




